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multiple assets, if the cost of each individual asset is less than the relevant threshold
new and second-hand assets.

Eligible businesses can claim an immediate deduction for the business portion of the cost of an
asset in the year the asset is first used or installed ready for use.

Instant asset write-off can be used for:

If you are a small business, you will need to apply the simplified depreciation rules in order to
claim the instant asset write-off. It cannot be used for assets that are excluded from those rules.

The instant asset write-off eligibility criteria and threshold have changed over time. You need to
check your business's eligibility and apply the correct threshold amount depending on when the
asset was purchased, first used or installed ready for use.

source: https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Simpler-depreciation-for-small-business/Instant-asset-write-off/

Instant Asset Write-Off (IAWO)

https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Simpler-depreciation-for-small-business/Assets-and-exclusions/


Timeline (IAWO)

Asset <= $20,000 each

Eligible business 
< $2m aggregated turnover

Asset <=$20,000 each

Eligible business 
< $10m aggregated turnover

Asset <=$25,000 each

Eligible business
< $10m aggregated turnover

12 May 2015 to 30 Jun 2016 1 Jul 2016 to 28 Jan 2019 29 Jan 2019 to 2 Apr 2019



Timeline (IAWO)

Asset purchased between 12 May 2015
& 31 Dec 2020

Asset <= $30,000 each Asset <=$150,000 each

2 Apr 2019 to 11 Mar 2020  12 Mar 2020 to 30 Jun 2021

Eligible business < $10m or
< $50m aggregated turnover

Eligible business < $10m
aggregated turnover

Eligible business < $500m
aggregated turnover

Asset purchased between 2 April 2019
& 31 Dec 2020



Contact Us
Phone Number :  02 8067 8492

Website  :   https://www.tdqs.com.au/

Email :  info@tdqs.com.au

Disclaimer: The material contained here is only of general informational value. It does not constitute legal advice. Your access to this information does not, of itself, give rise to a relationship of TDQS Pty Ltd and Client. Although we make every effort to keep
information accurate and up to date we do not guarantee this. If you make use of the information on this it is at your own risk. We are not liable for any incidental, special or consequential damages including damages for loss of business or other profits arising and
we accept no liability for any loss or damage or cost incurred to you.


