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A business with an aggregated turnover < $5billion
A corporate tax entity that meets the alternative income test

new or second-hand (second-hand asset - aggregated turnover is below $50 million)
first held by you at or after 7.30pm AEDT on 6 October 2020
first used or installed ready for use by you for a taxable purpose (such as a business
purpose) between 7.30pm AEDT on 6 October 2020 and 30 June 2023.

assets allocated to a low-value pool or a software development pool
certain primary production assets such as horticultural plants
buildings and other capital works you can deduct amounts for under Division 43
Goodwill
assets that either

will never be located in Australia
won't be used principally in Australia for the principal purpose of carrying on a business.

Temporary full expensing supports businesses and encourages investment, as eligible
businesses can claim an immediate deduction for the business portion of the cost of an asset in
the year it is first used or installed ready for use for a taxable purpose.

Eligible Business

Eligible Assets

Eligible Assets - Exclusions

https://www.ato.gov.au/Business/Primary-producers/Livestock-and-other-assets/Depreciating-assets/
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Asset unlimited $ each

6 Oct 2020 to 30 Jun 2022

Eligible business < $5 billion aggregated turnover for new assets

Low Value Pool assets
Assets used in R&D activities
Horticultural plants
Capital works D43
Goodwill

Exclusions: -

Eligible business < $50m aggregated turnover for second hand assets
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Disclaimer: The material contained here is only of general informational value. It does not constitute legal advice. Your access to this information does not, of itself, give rise to a relationship of TDQS Pty Ltd and Client. Although we make every effort to keep
information accurate and up to date we do not guarantee this. If you make use of the information on this it is at your own risk. We are not liable for any incidental, special or consequential damages including damages for loss of business or other profits arising and
we accept no liability for any loss or damage or cost incurred to you.


