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Backing Business Investment (BBI)

source: https://business.gov.au/grants-and-programs/Backing-Business-Investment-Accelerated-Depreciation

be new and not previously held by another entity (other than as trading stock)
be first held on or after 12 March 2020
first used or first installed ready for use for a taxable purpose on or after 12 March 2020
until 30 June 2021
not have had either of the following applied:

temporary full expensing
the instant asset write-off rules.

Accelerated depreciation rules - faster depreciation of assets as tax deductions for businesses
with turnover of less than $500m in the year they are claiming deduction.

Eligible assets
The depreciating asset must:



Backing Business Investment (BBI)

Asset unlimited $ each

 12 Mar 2020 to 30 Jun 2021

Eligible business < $500m
aggregated turnover

source: https://business.gov.au/grants-and-programs/Backing-Business-Investment-Accelerated-Depreciation

Accelerated depreciation rules applied: -
 

50% deduction for each new asset purchased in the income year.
 

Balance 50% using usual depreciation rate in the current year and subsequent years
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Disclaimer: The material contained here is only of general informational value. It does not constitute legal advice. Your access to this information does not, of itself, give rise to a relationship of TDQS Pty Ltd and Client. Although we make every effort to keep
information accurate and up to date we do not guarantee this. If you make use of the information on this it is at your own risk. We are not liable for any incidental, special or consequential damages including damages for loss of business or other profits arising and we
accept no liability for any loss or damage or cost incurred to you.


